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The information containedin theseslides hasbeenpreparedby PatagoniaGold plc (“the Company”) The informationin theseslidesis subjectto updating,completion,revision, further
verificationandamendmentvithout notice

Theseslideshavenot beenapprovedby the United Kingdom Listing Authority asa prospectusinderthe Prospectufkules(madeunderPartVI of the FinancialServicesand MarketsAct 2000
("FSMA™)) or by the LondonStockExchangeTheseslidesdo not constituteor form partof anyoffer for saleor solicitationof anyoffer to buy or subscribeor anysecuritiesnor shalltheyor any
part of themform the basisof or berelied on in connectionwith, or actasany inducemento enterinto, any contractor commitmentwhatsoever No reliancemay be placedfor any purpose
whatsoevepn theinformationor opinionscontainedn theseslidesor the presentatiomr on the completenessccuracyor fairnessthereof

No undertakingrepresentationyarrantyor otherassurancegxpresor implied, is madeor givenby or on behalfof the Companyor MirabaudSecuritied LP ( Mirabaud anyof their respective
directors officers, partnersemployeesagentsor advisersor anyotherpersonasto the accuracyr completenessf theinformationor opinionscontainedn theseslidesor the presentatiomndno
responsibilityor liability is acceptedy anyof themfor anysuchinformationor opinionsor for anyerrors,omissions misstatementsjegligenceor otherwisefor anyothercommunicatiorwritten
or otherwise In addition,in issuingtheseslides,neitherthe Companynor Mirabaudundertakesny obligationto updateor to correctanyinaccuraciesvhich maybecomeapparentn theseslides
Notwithstandinghe aforesaidnothingin this paragraptshallexcludeliability for anyundertakingrepresentationyarrantyor otherassurancenadefraudulently

The drilling results containedin the presentation have beenreviewedand verified by Matthew Boyes,(BSC. Geology,Fellow AusIMM , member SEG) a qualified personasdefinedin
Canadian National Instrument 43-101 In certain casesno independentverification of the drilling resultshasbeencompleted

The statementzontainedin theseslidesand the presentatiormay include "forward looking statements'that expressexpectationf future eventsor results All statement$asedon future
expectationsatherthanon historicalfactsareforward looking statementshatinvolve a numberof risks anduncertaintieandthe Companycannotgive assurancéhat suchstatementsvill prove
to becorrect Any forwardlooking statementsnadeby or on behalfof the Companyspeakonly asof the datethey aremade Neitherthe Companynor Mirabaudundertakeso updateforward
looking statementso reflectany changesn expectationsgvents conditionsor circumstancesaponwhich suchstatementaremade

Theseslidesarefor distributionin or from the UK only to personsauthorisedbr exemptedwithin the meaningof FSMA or any order madethereundepor to thosepersongo whomtheseslides
may be lawfully distributedpursuantto the Financial Servicesand Markets Act 2000 (Financial Promotion) Order 2005 ("Financial PromotionOrder") as amended including investment
professionalasdefinedin article 19(5), high networth entitiesasdefinedin article 49(2) of the FinancialPromotionOrderandmembersf the Company Personsvho do not fall within any of
thesedefinitionsshouldnotrely on theseslidesnor takeany actionuponthem,but shouldreturnthemimmediatelyto the Companyor Mirabaud

The presentatiorshouldnot be considerech recommendatioty the Companyor Mirabaudor any of their respectivedirectors,officers, employeesagentsor advisersin connectionwith any
purchasef or subscriptiorfor securitiesof the Company

Recipientsof the slides and information containedin the presentatiorshould note that Mirabaud which is regulatedin the United Kingdom by the Financial ServicesAuthority is acting
exclusivelyfor the Companyand no-oneelsein relationto the proposalssetout in the slidesandthe presentatiorandwill not be responsibleo any other personfor providing the protections
affordedto customer®f Mirabaudor for providing adviceto any otherpersonin relationto the proposalsetoutin the presentation

Theseslidesshouldnot be copiedor distributedby recipientsand,in particular,shouldnot be distributedby any meansncluding electronictransmissionto personswith addresses the United
Statesof America,CanadaAustralia,Republicof Ireland,SouthAfrica or Japartheir possessioner territoriesor to any citizensthereof,or to any corporationpartnershipor suchentity created
or organisedunderthelawsthereof Any suchdistributioncontraryto theabovecouldresultin aviolation of the lawsof suchcountries

Theseslidesareconfidentialandarebeingsuppliedto you solelyfor your informationand may not be reproducedre-distributedor passedo any otherpersonor publishedn wholeor in partfor
anypurpose By acceptingeceiptof this documentyou agreeto beboundby thelimitationsandrestrictionssetout above
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Strong Portfolio of Advanced Exploration Stage Projects

Mining-Friendly Santa Cruz Province & Strategic Partnership with
Fomicruz, the Provincially Owned Mining Company

Geological Prospectivity & Significant Land Holdings in the Deseado Mas:

Experienced Team with Extensive Regional Knowledge & Country
Expertise

Aggressive Exploration Program to Grow Resources
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» Mining friendly Santa Cruz province

» Track record in precious and base metal
production

» Fomicruz is the provincially owned mining
company and a partner of Patagonia Gold
on certain properties

» Major industry players:

5
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Footprint in Santa Cruz
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I Fomicruz Agreemerit

» Favourable geological prospects with land holdings along mineralized trends
» 350,000ha land holdings in Santa Cruz

» Patagonia Gold has a strategic partnership with Fomicruz

» Established mines and advanced projectsegion
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EstablishedMines & Advanced Projects g
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PROOECT Tonnes

Ag

CapOeste 7,T90(000
COSE 20,637
La/Manchuria 4257105
Lomada 5,00Z,(0E6

24,801,000
1,282,582
1,8487211

N/A

TOTALINDICATED

27,931,733

INFE=RKE

METAL{G

PROJECT Tonnes

Ag

CapOeste 2,369(000
COSE 13,758
La'Manchuria 1,489(020
Lomada 34027271

4,001,(000
855055

2,3357236
N/A

TOTALINFERRED

7,191,291
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Advancing Nearcferm Rroduetion

LOMADA de Leiva

Leach pad expansion to 200,000t & productiofﬁ_
Commence main heap leach I

COSE

Construction of decline ﬁ
Bulk metallurgical studies & production ﬁ

Flagship’Rroject

CapOeste
Pre feasibility study
Full feasibility study
Permitting, Construction

Production
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Lomada dd-eivaProject

» Q2 2011 50,000 tonne trial heap
leach pad & processing facility
performing satisfactorily

B~ et LT SR

» Pad expansion to 135,000 tonneds &5
completed in Q2 2012

» Continuation to 200,000 tonnes
to be completed in Q4 2012

» Gold room scheduled for
completion early Q4 2012

Resources (0z)

Category
INPACATE

» Commencement of full scale HL
project scheduled Q4 2012
(Subject to Permitting)

INFERRE
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HL Project with ALL key ingredients in place | ‘&=

» Au Recovery excellent for
this type of extraction
process, crushing greatly
improves leach time

» Low cost filter material
available on site

» High grade, low strip
ratio, ALL oxidised

» Chosen site for final pad,
perfect clay profile and
Geotech Characteristics

» Improved leach Kinetics reduce additional
capital requirements

» Addition of 2 extra columns to existing plant

» 4-5 months to achieve
to treat 500Ktpa

full production
» Plant now recovering >98%au in leached
solution



COSE Project “

» 2 km SE of Capeste
COMPLETED

» 76 drill holesfor 22,040metres
» NI 43101 Resource Estimate

» 34,395tonnesat 60.06 g/tgold
and 1,933.07 g/t silvaencluding
Inferredresources

PLANNED

» 2012 development drive for
underground drilling Resources

(Mineralisation open in a —
directiong, Under Tende A (90| Au 02)| Ag (02)
.
» 20132014, Mining and
Production o
— - 14,




COSE Project 2

Proposed Underground ACCESS
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Decline Development

P NPV ofUS$93.8M
» @goldUSh1,418/0z
» @ silverdSh 35.00/0z

P Time frames:

» Lifeof mine of 23months

» 11 month construction

» 12 month production with 2
month Capex payback

» OPEX and CAPEX costs 33M
for life of mine using the direct
shipping option of the mined ore
to smelter

T REALS

» Start dateQ4after winter period
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ORE Treatment

¢Sad 62N)] dzyRSEH
ore, majority of metal contained
in Altered Matrix
Advantages, cost saving in
shippingtreatment costs

Potentially higher payables from
Smelter as ORE grade improvec
and contaminants reduced

Silica Breccia 11.84 g/t Au 76.81 g/t Ag, hard
~ | with Matrix probably not recoverable in
| Scrubber

FT e ———

Oversize potential to be HL
treated at Gold Room site as A
Ag in COSE amenable to NaC

Celta Metals Chile to undertake
marketing study on receiving
results, Q4 2012 projected start

| Altered fault gouge 161.67g/t Au
® ¥ 4132.06 Ag g/t clay very soft and harg
clasts are near barren

W d ¥ :;
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CapOeste Project

» Our flagship project
» Tracks Bonanza fault

» Mapped over 6 km strike length
of project

» 94,323 metre drilling completed
to April 2012(61,289m for
previous resource, 20,743m for
Sept 2012esourceand 12,010m
since)

» Mineralisation open in al

m——
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directions Category | Tonnes | Aul(gh)| Ag(g/) AuEq (oz
INDICATED | 7, 790000 2.93 99.0 734,00024,801000D 1,197(000

» Resource update Q2 20
INFERRED | 2269000 152 | 525 | 116/0004,000,(000 191,000




CapOeste Project Area
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> 1.4Km <«

3DPSD NPTV &26( NPYfV g
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Multiple Shoots repeating
CO0-317-D along strike

Mineralisation not 37.40m @

closed off at 23.88 g/t AuEq

depth, CO- 387-D

CO-335-D
28.30m @
4.59 g/t AuEq \ /




