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IMPORTANT NOTICE
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The information containedin theseslideshasbeenpreparedby PatagoniaGold plc ("the Company"). The information in theseslides is subjectto updating,completion,revision, further

verificationandamendmentwithout notice.

Theseslideshavenot beenapprovedby theUnitedKingdomListing Authority asa prospectusundertheProspectusRules(madeunderPartVI of theFinancialServicesandMarketsAct 2000

("FSMA")) or by theLondonStockExchange. Theseslidesdonot constituteor form partof anyoffer for saleor solicitationof anyoffer to buyor subscribefor anysecuritiesnor shall theyor any

part of themform the basisof or be relied on in connectionwith, or act asany inducementto enterinto, anycontractor commitmentwhatsoever. No reliancemaybe placedfor anypurpose

whatsoeveron theinformationor opinionscontainedin theseslidesor thepresentationor on thecompleteness,accuracyor fairnessthereof.

No undertaking,representation,warrantyor otherassurance,expressor implied, is madeor givenby or on behalfof theCompanyor MirabaudSecuritiesLLP (ñMirabaudò)anyof their respective

directors,officers,partners,employees,agentsor advisersor anyotherpersonasto theaccuracyor completenessof theinformationor opinionscontainedin theseslidesor thepresentationandno

responsibilityor liability is acceptedby anyof themfor anysuchinformationor opinionsor for anyerrors,omissions,misstatements,negligenceor otherwisefor anyothercommunicationwritten

or otherwise. In addition,in issuingtheseslides,neithertheCompanynor Mirabaudundertakesanyobligationto updateor to correctanyinaccuracieswhich maybecomeapparentin theseslides.

Notwithstandingtheaforesaid,nothingin thisparagraphshallexcludeliability for anyundertaking,representation,warrantyor otherassurancemadefraudulently.

The drilling results containedin the presentationhavebeenreviewedand verified by Matthew Boyes,(BSC. Geology,Fellow AusIMM , member SEG) a qualified personasdefined in

CanadianNational Instrument 43-101. In certain cases,no independentverification of the drilling resultshasbeencompleted.

The statementscontainedin theseslidesand the presentationmay include "forward looking statements"that expressexpectationsof future eventsor results. All statementsbasedon future

expectationsratherthanon historicalfactsareforwardlooking statementsthat involve a numberof risksanduncertaintiesandtheCompanycannotgive assurancethatsuchstatementswill prove

to becorrect. Any forward looking statementsmadeby or on behalfof theCompanyspeakonly asof thedatetheyaremade. NeithertheCompanynor Mirabaudundertakesto updateforward

lookingstatementsto reflectanychangesin expectations,events,conditionsor circumstancesuponwhichsuchstatementsaremade.

Theseslidesarefor distributionin or from theUK only to personsauthorisedor exemptedwithin themeaningof FSMA or anyordermadethereunderor to thosepersonsto whomtheseslides

may be lawfully distributedpursuantto the FinancialServicesand MarketsAct 2000 (FinancialPromotion)Order 2005 ("Financial PromotionOrder") as amended: including investment

professionalsasdefinedin article19(5), high networth entitiesasdefinedin article49(2) of theFinancialPromotionOrderandmembersof theCompany. Personswho do not fall within anyof

thesedefinitionsshouldnot rely on theseslidesnor takeanyactionuponthem,butshouldreturnthemimmediatelyto theCompanyor Mirabaud.

The presentationshouldnot be considereda recommendationby the Companyor Mirabaudor any of their respectivedirectors,officers,employees,agentsor advisersin connectionwith any

purchaseof or subscriptionfor securitiesof theCompany.

Recipientsof the slides and information containedin the presentationshould note that Mirabaudwhich is regulatedin the United Kingdom by the Financial ServicesAuthority is acting

exclusivelyfor the Companyandno-oneelsein relationto the proposalssetout in the slidesandthe presentationandwill not be responsibleto anyotherpersonfor providing the protections

affordedto customersof Mirabaudor for providingadviceto anyotherpersonin relationto theproposalssetout in thepresentation.

Theseslidesshouldnot becopiedor distributedby recipientsand,in particular,shouldnot bedistributedby anymeansincludingelectronictransmission,to personswith addressesin theUnited

Statesof America,Canada,Australia,Republicof Ireland,SouthAfrica or Japantheir possessionsor territoriesor to anycitizensthereof,or to anycorporation,partnershipor suchentity created

or organisedunderthelawsthereof. Any suchdistributioncontraryto theabovecouldresultin aviolation of thelawsof suchcountries.

Theseslidesareconfidentialandarebeingsuppliedto you solelyfor your informationandmaynot bereproduced,re-distributedor passedto anyotherpersonor publishedin wholeor in part for

anypurpose. By acceptingreceiptof thisdocument,you agreeto beboundby thelimitationsandrestrictionssetout above.
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Patagonia Gold Plc

Patagonia Gold Plc is a Producing Mining and
Exploration company with its primary objective to 

increase shareholder value through the acquisition, 
exploration and development of gold and silver 

projects in the Deseado Massif region of Argentina
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Footprint in the DeseadoMassif



Resources 

INDICATED GRADE (g/t)

PROJECT Tonnes Au Ag AuEq

METAL (Oz)

TOTAL INDICATED

Au

975,531

Ag

27,931,793

AuEq

Cap-Oeste 7,790,000 2.93 99.0 4.79 734,000 24,801,000 1,197,000

COSE 20,637 60.06 1,933.07 96.21 39,850 1,282,582 63,835

La Manchuria 425,705 2.95 135.00 4.07 40,317 1,848,211 55,684

Lomada 5,002,016 1.00 -- -- 161,346 -- 161,346

1,477,865

INFERRED GRADE (g/t)

PROJECT Tonnes Au Ag AuEq

METAL (Oz)

TOTAL INFERRED

Au

288,626

Ag

7,191,291

AuEq

Cap-Oeste 2,369,000 1.52 52.5 2.50 116,000 4,001,000 191,000

COSE 13,758 60.06 1,933.07 96.21 26,566 855,055 42,557

La Manchuria 1,469,020 1.53 49.40 1.92 72,335 2,335,236 90,682

Lomada 3,412,271 0.67 -- -- 73,725 -- 73,725

397,964
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NI 43-101 Compliant (oz) ς4 Projects



Production at Lomada de Leiva 
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2013 achievements

7

Cut Back 2 started in main pit Main Plant Commissioned

New Ponds and pumps commissioned HL Pad 3 Producing Jan 2014 



Lomada de Leiva Project
Full production Achieved
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Main heap leach Pad 3 now 
producing

Trial HL pad 400,000T loaded, with 
recovery performance of gold as 
expected

Increased production to 33k ounces 
from nameplate 21k per annum 
targeted for Q2 2014

Additional 2.1M $USD capital spend 
required to expand mining fleet. No 
other capital required.  Excavator 
already on order
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Lomada Au Production by Month since May 2013

16,426 ounces poured to February 2014 for gross revenue of $US22,190,000 

2014 target production revised up to 31,500 Oz

Lomada de Leiva Project: Achieving Targets
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Name plate Production 1750/Oz



Lomada requires two additional hauling units plus one 90T class excavator to achieve forecast mine 
production.. Delivered cost to site is estimated to be approximately 2.1M $US, excavator already ordered

Forecast expansion targets by Quarter Lomada
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Future Forecast production and Cashflow @ $1200 Au/Oz Lomada



Low Cash Cost in current environment
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ü February 2014 Cash cost $649 per oz

ü Projected cash cost reduction to $550 per oz at 3,000 oz/month production

Explosives7% Cyanide3%

Consumables15%

Salaries26%

Vehicles Fuel14%

Lodging6%

Maintenance9%

Equipment20%

OPEX excluding Tax, Royalties, G&A

Explosives Cyanide Consumables Salaries

Vehicles Fuel Lodging Maintenance Equipment



Advanced Projects
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Cap-Oeste-COSE Project
Two Phase development strategy
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1.4Km

COSE 1.8kmôs

105Kozôs AuEq

Potential Underground

Sulphide Ind 823K Oz/Eq @ 

3.00g/t Cut-Off

Open Pit Ind Oxide-

195K OzEq @0.50 g/t 

Cut-off



Cap-Oeste-COSE Staged Approach to Development
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Stage 1 project: Develop Oxide 
Heap Leach

Continue Feasibility and optimise 
testwork for selection of process 
route for > 1M ozAu-EqSulphide 
material

Design and construct plant 
capable of processing both COSE 
and Cap-Oesteores

Use already installed Gold Room 
and crushing facilities keeping 
CAPEX to a minimum

Staged Development Approach


