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The information containedin theseslides hasbeenpreparedby PatagoniaGold plc (“the Company”) The informationin theseslidesis subjectto updating,completion,revision, further
verificationandamendmentvithout notice

Theseslideshavenot beenapprovedby the United Kingdom Listing Authority asa prospectusinderthe ProspectufRules(madeunderPartVI of the FinancialServicesandMarketsAct 2000
("FSMA™)) or by the LondonStockExchangeTheseslidesdo not constituteor form partof anyoffer for saleor solicitationof anyoffer to buy or subscribeor anysecuritiesnor shalltheyor any
partof themform the basisof or berelied on in connectionwith, or actasany inducemento enterinto, any contractor commitmentwhatsoever No reliancemay be placedfor any purpose
whatsoevepn theinformationor opinionscontainedn theseslidesor the presentatiomr on the completenessccuracyor fairnessthereof

No undertakingrepresentationyarrantyor otherassuranceexpresor implied, is madeor givenby or on behalfof the Companyor MirabaudSecurities LP ( Mirabaud anyof their respective
directors officers, partnersemployeesagentsor advisersor anyotherpersonasto theaccuracyr completenessf theinformationor opinionscontainedn theseslidesor the presentatiomndno
responsibilityor liability is acceptedy anyof themfor anysuchinformationor opinionsor for anyerrors,omissionsmisstatementsjegligenceor otherwisefor anyothercommunicatiorwritten
or otherwise In addition,in issuingtheseslides,neitherthe Companynor Mirabaudundertakesiny obligationto updateor to correctanyinaccuraciesvhich maybecomeapparentn theseslides
Notwithstandinghe aforesaidnothingin this paragraplshallexcludeliability for anyundertakingrepresentatiorwarrantyor otherassurancenadefraudulently

The drilling results containedin the presentation have beenreviewedand verified by Matthew Boyes,(BSC. Geology,Fellow AusIMM , member SEG) a qualified personasdefinedin
Canadian National Instrument 43-101 In certain casesno independentverification of the drilling resultshasbeencompleted

The statementsontainedin theseslidesand the presentatiormay include "forward looking statements'that expressexpectationof future eventsor results All statement$asedon future
expectationsatherthanon historicalfactsareforward looking statementshatinvolve a numberof risks anduncertaintieandthe Companycannotgive assurancéhat suchstatementsvill prove
to becorrect Any forwardlooking statementsnadeby or on behalfof the Companyspeakonly asof the datethey are made Neitherthe Companynor Mirabaudundertakeso updateforward
looking statementso reflectany changesn expectationsevents conditionsor circumstanceaponwhich suchstatementaremade

Theseslidesarefor distributionin or from the UK only to personsauthorisedbr exemptedwithin the meaningof FSMA or any order madethereundepor to thosepersongo whomtheseslides
may be lawfully distributed pursuantto the Financial Servicesand Markets Act 2000 (Financial Promotion) Order 2005 ("Financial PromotionOrder") as amended including investment
professional@sdefinedin article 19(5), high networth entitiesasdefinedin article 49(2) of the FinancialPromotionOrderandmembersf the Company Personsvho do not fall within any of
thesedefinitionsshouldnot rely on theseslidesnor takeanyactionuponthem,but shouldreturnthemimmediatelyto the Companyor Mirabaud

The presentatiorshouldnot be considerech recommendatioty the Companyor Mirabaudor any of their respectivedirectors,officers, employeesagentsor advisersin connectionwith any
purchasef or subscriptiorfor securitiesof the Company

Recipientsof the slides and information containedin the presentatiorshould note that Mirabaud which is regulatedin the United Kingdom by the Financial ServicesAuthority is acting
exclusivelyfor the Companyand no-oneelsein relationto the proposalssetout in the slidesandthe presentatiorandwill not be responsibleo any other personfor providing the protections
affordedto customer®f Mirabaudor for providing adviceto any otherpersonin relationto the proposalsetoutin the presentation

Theseslidesshouldnot be copiedor distributedby recipientsand,in particular,shouldnot be distributedby any meansncluding electronictransmissionto personswith addresses the United
Statesof America,CanadaAustralia,Republicof Ireland, SouthAfrica or Japartheir possessioner territoriesor to any citizensthereof,or to any corporation partnershipor suchentity created
or organisedunderthelawsthereof Any suchdistributioncontraryto theabovecouldresultin aviolation of thelawsof suchcountries

Theseslidesareconfidentialandarebeingsuppliedto you solelyfor your informationand may not be reproducedre-distributedor passedo any otherpersonor publishedin wholeor in partfor
anypurpose By acceptingeceiptof thisdocumentyou agreeto beboundby thelimitationsandrestrictionssetout above
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PROJECT Tonnes

Ag

Ag

CapOeste 7,790(000
COSE 20,637
La/Manchuria 4257105
Lomada 2,00Z0L6

99.0

24,801,000
1,282,582
1,8487211

TOTALINDICATED

27,9317E93

INFERIKE

GFADEAq)

[ “‘_‘f

ETAL (O

PROJGECT Tonnes

Ag

Ag

CapOeste 2,389(000
COSE 13,758

La'Manchuria 1,4@9(020
Lomada 34027271

4,0071,(000
855085
2,3357236

TOTAL INFERRED

7,191,291
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~ New Ponds and pumps commissioned_.

-

HL Pad 3‘ Producing Jan 2014




Lomada dd_eiva Project ”
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Full production Achieved

» Main heap leach Pad 3 now
producing

» Trial HL pad 400,000T loadedjth
recovery performance of gold as
expected

» Increased production to 33k ounces ==
from nameplate 21k per annum
targeted for Q2 2014

» Additional 2.1M $USD capital spend
required to expand mining fleet. No
other capital required.Excavator

already on order
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Lomada dd_eiva Project: Achieving Targets st
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Lomada Au Production by Month since May 2013
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» 16,426 ounces poured to February 2014 for gross revenue of $US22,190,000
» 2014 target production revised up to 31,500 Oz




7L

AIM:PGD

Forecast expansion targets by Quarter.Lomada ' ESheon

Future Forecast production and Cashflow @ $1200 Au/Oz Lomada
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» Lomada requires two additional hauling units plus one 90T class excavator to achieve forecast mine
production..Delivered cost to site is estimated to be approximately 2.1M $US, excavator already ordered




it

Low Cash Cost in current environment
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OPEX-excluding-TaxyRoyalties; G&A

Explosive§ %

Equipment20%

Cyanide3%

Consumable$5%
Maintenance9%

Salarie26%

Vehicles uel4

M Explosives u Cyanide u Consumables Salaries
u Vehicles Fueid Lodging M Maintenancem Equipment

® i February 2014 Cash cost $649 per oz
U Projected cash cost reduction to $550 per oz at 3,000 oz/month
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Advanced Projects
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CapOesteCOSE Project

Two Phase development strategy
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Potential Underground
Sulphide Ind 823K Oz/Eq @
3.00g/t Cut-Off
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CapOesteCOSE Stagégpproach to Dmggi é‘éﬁﬁf’:‘:‘é
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Staged Development Approach

¥ Stage 1 projectdevelop Oxide
Heap Leach

¥ ContinueFeasibility and optimise
testwork for selection of process
route for > 1Moz Au-EqSulphide
material

¥ Design and construct plant
capable of processing both COSE -
and CapOesteores

¥ Use already installed Gold Room
and crushing facilities keeping
CAPEX to a minimum




