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IMPORTANT NOTICE
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The information contained in these slides has been prepared by Patagonia Gold plc ("the Company"). The information in these slides is subject to updating, completion, revision, 
further verification and amendment without notice. 

These slides have not been approved by the United Kingdom Listing Authority under the Prospectus Rules (made under Part VI of the Financial Services and Markets Act 2000 
("FSMA")) or otherwise, or by the London Stock Exchange Plc. These slides do not constitute or form part of any offer for sale or solicitation of any offer to buy or subscribe for any 
securities nor shall they or any part of them form the basis of or be relied on in connection with, or act as any inducement to enter into, any contract or commitment whatsoever.  No 
reliance may be placed for any purpose whatsoever on the information or opinions contained in these slides or the presentation or on the completeness, accuracy or fairness thereof

No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of the Company or its directors, officers, partners, employees, 
agents or advisers or any other person as to the accuracy or completeness of the information or opinions contained in these slides or the presentation and no responsibility or 
liability is accepted by any of them for any such information or opinions or for any errors, omissions, misstatements, negligence or otherwise for any other communication written or 
otherwise. In addition, in issuing these slides, the Company undertakes no obligation to update or to correct any inaccuracies which may become apparent in these slides. 
Notwithstanding the aforesaid, nothing in this paragraph shall exclude liability for any undertaking, representation, warranty or other assurance made fraudulently.

The drilling results contained in the presentation have been reviewed and verified by Matthew Boyes, (BSC. Geology, Fellow AusIMM, member SEG) a qualified person as defined 
in Canadian National Instrument 43-101. In certain cases, no independent verification of the drilling results has been completed. 

The statements contained in these slides and the presentation may include "forward looking statements" that express expectations of future events or results.  All statements based 
on future expectations rather than on historical facts are forward looking statements that involve a number of risks and uncertainties and the Company cannot give assurance that 
such statements will prove to be correct.  Any forward looking statements made by or on behalf of the Company speak only as of the date they are made. The Company gives no 
undertaking to update forward looking statements to reflect any changes in expectations, events, conditions or circumstances upon which such statements are made.

These slides are for distribution in or from the UK only to persons authorised or exempted within the meaning of FSMA or any order made thereunder or to those persons to whom 
these slides may be lawfully distributed pursuant to the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 ("Financial Promotion Order") as amended:  
including investment professionals as defined in article 19(5), high net worth entities as defined in article 49(2) of the Financial Promotion Order and members of the Company.  
Persons who do not fall within any of these definitions should not rely on these slides nor take any action upon them, but should return them immediately to the Company.

The presentation should not be considered a recommendation by the Company or its directors, officers, employees, agents or advisers in connection with any purchase of or 
subscription for securities of the Company.

These slides should not be copied or distributed by recipients and, in particular, should not be distributed by any means including electronic transmission, to persons with addresses 
in the United States of America, Canada, Australia, Republic of Ireland, South Africa or Japan their possessions or territories or to any citizens thereof, or to any corporation, 
partnership or such entity created or organised under the laws thereof.  Any such distribution contrary to the above could result in a violation of the laws of such countries.

These slides are confidential and are being supplied to you solely for your information and may not be reproduced, re-distributed or passed to any other person or published in 
whole or in part for any purpose.  By accepting receipt of this document, you agree to be bound by the limitations and restrictions set out above.
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Patagonia Gold Plc

Patagonia Gold Plc is a Producing Mining and
Exploration company with its primary objective to 

increase shareholder value through the acquisition, 
exploration and development of gold and silver 

projects in the Deseado Massif region of Argentina
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Properties in the Deseado Massif
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Production at Lomada de Leiva 



Lomada de Leiva Project
Full production Achieved
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A total of 29,347 ounces produced 
in 2014, 29,868 sold at $1251/Oz

Cashflow reached $US 34.87M

All profit back into exploration and 
development of other assets

Op costs averaged $775/oz for 
second half 2014

Remaining LOM 18 months plus 1 
full year of leaching, 31,000 Oz 
forecast 2015 

Near mine exploration ongoing HG 
potential at Breccia Sofia

1km of structure not drilled to the 
SE plus 40,000 Ha of exploration 
ground unexplored
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CAP-OESTE Crushing and Agglomeration circuit

Advanced Projects



Cap-Oeste-COSE Development
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Oxide only HL economics although 
positive not sufficiently good to 
construct

Requires additional reserves of 
approximately 200k Oz

CAPEX initially too high for a short 
LOM

500,000 Oz considered to be lower 
threshold for advancement of 
projects, currently approximately 
350,000 Oz

Currently evaluating construction 
of lower tonnage high grade plant 
to improve recovery of Au+Ag

Optimising COSE style 
mineralisation

Ongoing work on Sulphides 
including gold deport study 
underway

Reduce open pit size dramatically 
and CAPEX 

Exploration for additional 
leachable material

Investor environment improving

Current Status Future Options



Cap-Oeste-COSE Project
High Grade Solution small tonnage HG underground

COSE Style Shoots
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COSE UG



Exploration + Opportunities
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CAP-OESTE
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El Tranquilo mineralisation

 2Moz 
delineated 
within a very 
small portion 
of the 80K 
hectare block

 Structural 
corridor huge 
potential

 Focus on High 
Grade fault 
hosted 
mineralisation
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 Priority #1 
find HG COSE 
style 
mineralisation 
with new 3D 
Pole-Dipole 
study

 Area between 
Cap-Oeste 
and COSE not 
fully tested, 
COSE bodies 
small

 All Min from 
same source

El Tranquilo IP key to success



Looking undercover
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Opportunities

Extend LOM of Lomada by identifying and testing new structures

Assess lower tonnage high grade project at Cap-Oeste / COSE

Focus exploration on large tenement package of 355,240 has.

Open to any sensible shareholder value enhancing opportunities

Consolidate existing tenement holdings in the Deseado Massif

Investor sentiment predicated to improve in Argentina in short term

Santa Cruz expected to remain mining friendly

Optimise cost structures for the company

Deploy all funds available to exploration
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Management & Board Summary

Christopher van Tienhoven – CEO – BSE in Economics, University of Pennsylvania.  Appointed 21 April 2015.  Close to 
25 years experience in the mining industry primarily with the Anglo American Group and more recently with junior 
mining companies including Andean Resources.

Matthew Boyes – COO – BSC. Geology and Fellow AusIMM with 18+ years of mining experience. Previously Resource 
Manager at Oriel Resources Plc and Orso Minerals.

Management

Carlos J Miguens – Non Exec. Chairman – Prominent Latin American businessman. President of Argentina’s largest 
brewery for 11 years and VP & Director of multiple companies in Argentina.

Gonzalo Tanoira – Finance Director – Previously an investment banker at Bear Stearns with coverage of Latin America 
and Director of multiple companies in Argentina.

Edward J Badida – Non Exec. Director – Canadian CA with 40+ years in financial management and corporate 
governance. Served as CFO or board member of 10 TSX/TSX-V listed companies in the past 10 years.

Manuel De Prado – Non Exec. Director – BA in Economics and Business Administration with 25+ years of experience 
in the Spanish financial services sector.  Previously head of Chase Manhattan S.G.I.I.C., and more recently a Director of 
Oquendo Corporate S.L. 

Glenn Featherby – Non Exec. Director – Australian CA with 20+ years in corporate advisory services with extensive 
experience in resources sector.  Currently non-executive Chairman of Forte Energy NL.

Board of Directors
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