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                           PATAGONIA GOLD PLC ('PGD')

2nd April 2004
                              HPD NEW ZEALAND INC
                         OUTRIGHT SALE OR JOINT VENTURE

In continuance of its aim to focus all activities on its properties in South
America, Patagonia Gold Plc has invited expressions of interest for the outright
purchase or Joint Venture proposal, for its 100% owned exploration company HPD
New Zealand Inc and the properties contained therein.

For more information please contact

Richard Prickett / Bill Humphries / Leesa Peters
Patagonia Gold Plc                  Conduit PR
Tel: + 44 (0)20 7409 7444           Tel: +44(0)20 7936 9095
www.patagoniagold.com               /+44(0)781 215 9885
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