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IMPORTANT	NOTICE
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The	 information	contained	in	these	slides	has	been	prepared	by	Patagonia	Gold	Plc	("the	Company").	The	information	in	these	slides	is	subject	to	updating,	completion,	revision,	
further	verification	and	amendment	without	notice.	

These	slides	have	not	been	approved	by	the	United	Kingdom	Listing	Authority	under	the	Prospectus	Rules	(made	under	Part	VI	of the	Financial	Services	and	Markets	Act	2000	
("FSMA"))	or	otherwise,	or	by	the	London	Stock	Exchange	Plc.	These	slides	do	not	constitute	or	form	part	of	any	offer	for	sale	or	solicitation	of	any	offer	to	buy	or	subscribe	for	any	
securities	nor	shall	they	or	any	part	of	them	form	the	basis	of	or	be	relied	on	in	connection	with,	or	act	as	any	inducement	to	enter	into,	any	contract	or	commitment	whatsoever.		No	
reliance	may	be	placed	for	any	purpose	whatsoever	on	the	information	or	opinions	contained	in	these	slides	or	the	presentation	or	on	the	completeness,	accuracy	or	fairness	thereof

No	undertaking,	representation,	warranty	or	other	assurance,	express	or	implied,	is	made	or	given	by	or	on	behalf	of	the	Company or	its	directors,	officers,	partners,	employees,	
agents	or	advisers	or	any	other	person	as	to	the	accuracy	or	completeness	of	the	information	or	opinions	contained	in	these	slides	or	the	presentation	and	no	responsibility	or	
liability	 is	accepted	by	any	of	them	for	any	such	information	or	opinions	or	for	any	errors,	omissions,	misstatements,	negligence	or	otherwise	for	any	other	communication	written	or	
otherwise.	 In	addition,	in	issuing	these	slides,	the	Company	undertakes	no	obligation	to	update	or	to	correct	any	inaccuracies	which	may	become	apparent	in	these	slides.	
Notwithstanding	the	aforesaid,	nothing	in	this	paragraph	shall	exclude	liability	for	any	undertaking,	representation,	warranty	or	other	assurance	made	fraudulently.

The	drilling	 results	contained	in	the	presentation	have	been	reviewed	and	verified	by	Matthew	Boyes,	(BSC.	Geology,	Fellow	AusIMM,	member	SEG)	a	qualified	person	as	defined	
in	Canadian	National	 Instrument	43-101.	In	certain	cases,	no	independent	verification	of	the	drilling	results	has	been	completed.	

The	statements	contained	in	these	slides	and	the	presentation	may	include	"forward	looking	statements"	that	express	expectations of	future	events	or	results.		All	statements	based	
on	future	expectations	rather	than	on	historical	facts	are	forward	looking	statements	that	involve	a	number	of	risks	and	uncertainties	and	the	Company	cannot	give	assurance	that	
such	statements	will	prove	to	be	correct.		Any	forward	 looking	statements	made	by	or	on	behalf	of	the	Company	speak	only	as	of	the	date	they	are	made.	The	Company	gives	no	
undertaking	to	update	forward	looking	statements	to	reflect	any	changes	in	expectations,	events,	conditions	or	circumstances	upon	which	such	statements	are	made.

These	slides	are	for	distribution	in	or	from	the	UK	only	to	persons	authorised	or	exempted	within	the	meaning	of	FSMA	or	any	order	made	thereunder	or	to	those	persons	to	whom	
these	slides	may	be	 lawfully	distributed	pursuant	to	the	Financial	Services	and	Markets	Act	2000	(Financial	Promotion)	Order	2005	("Financial	Promotion	Order")	as	amended:		
including	investment	professionals	as	defined	in	article	19(5),	high	net	worth	entities	as	defined	in	article	49(2)	of	the	Financial	Promotion	Order	and	members	of	the	Company.		
Persons	who	do	not	fall	within	any	of	these	definitions	should	not	rely	on	these	slides	nor	take	any	action	upon	them,	but	should	return	them	immediately	to	the	Company.

The	presentation	should	not	be	considered	a	recommendation	by	the	Company	or	its	directors,	officers,	employees,	agents	or	advisers	in	connection	with	any	purchase	of	or	
subscription	for	securities	of	the	Company.

These	slides	should	not	be	copied	or	distributed	by	recipients	and,	in	particular,	should	not	be	distributed	by	any	means	including	electronic	transmission,	to	persons	with	addresses	
in	the	United	States	of	America,	Canada,	Australia,	Republic	of	Ireland,	South	Africa	or	Japan	their	possessions	or	territories	or	to	any	citizens	thereof,	or	to	any	corporation,	
partnership	or	such	entity	created	or	organised	under	the	laws	thereof.	 	Any	such	distribution	contrary	to	the	above	could	result	in	a	violation	of	the	laws	of	such	countries.

These	slides	are	confidential	and	are	being	supplied	to	you	solely	for	your	information	and	may	not	be	reproduced,	re-distributed	or	passed	to	any	other	person	or	published	in	
whole	or	in	part	for	any	purpose.		By	accepting	receipt	of	this	document,	you	agree	to	be	bound	by	the	limitations	and	restrictions	set	out	above.
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Lomada	de	Leiva	



Lomada	de	Leiva	Project	
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2015	produced	21,500	oz representing	69%	of	target	production	and	82,000	oz
since	development	commenced	in	2010

Q1	2016	production	on	track	with	9000	oz produced

Operating	costs	high	in	2015,	average	cost	per	ounce	US$1165	for	total	revenue	
of	US$	26.13M.	Costs	have	been	significantly	reduced	in	Q1	2016

Mining	to	be	shut	down	as	of	end	of	May	2016	with	fleet	moved	to	Cap-Oeste

Leaching	of	pads	to	continue	over	next	18	month	period

Near	mine	exploration	ongoing	within	La	Paloma	block	New	exploration	area	
“Bandurria”	awaiting	permits	to	access	and	drill
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Advanced	Projects



Cap-Oeste-COSE	Development

Construction	underway,	estimated	
spend	US$	13.5M

40%	of	HL	pad	completed,	target	for	
completion	August	2016

Equipment	purchased	and	currently	in	
transit

All	orders	for	tanks	and	plant	placed	and	
no	delays	to	date	with	deliveries

24	month	LOM	scheduled	with	82,000	
oz of	production	forecast

Options	for	COSE/ETCO	underground	
include	third	party	treatment	route	and	
or	purchase	of	nearby	facility	or	JV,	
testwork	on	Flotation	con	very	
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Exploration	+	Opportunities
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CAP-OESTE
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Focus	in	the	DeseadoMassif
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Sarita High	Grade	Ag	and	Au



Uruguay	New	opportunity
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Los	Toldos next	Regional	target
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Untested Strike

Only	1	historic	hole	(Barrick)	
tested	known	structure,	
104m@0.42g/t	Au	with	poor	
recovery,	PGSA	cannot	
confirm	results

Little	other	exploration	
completed



Management	&	Board	Summary

Christopher	 van	Tienhoven – CEO	– BSE	in	Economics,	University	of	Pennsylvania.		Appointed	21	April	2015.	 	Close	to	
25	years	experience	 in	the	mining	industry	primarily	with	the	Anglo	American	Group	and	more	recently	with	junior	
mining	companies	including	Andean	Resources.

Matthew	Boyes – COO	– BSC.	Geology	and	Fellow	AusIMM with	18+	years	of	mining	experience.	Previously	Resource	
Manager	at	Oriel Resources	Plc	and	Orso Minerals.

Management

Carlos	 J	Miguens – Non	Exec.	Chairman	– Prominent	Latin	American	businessman.	President	of	Argentina’s	largest	
brewery	for	11	years	and	VP	&	Director	of	multiple	companies	in	Argentina.

Gonzalo	Tanoira – Finance	Director	– Previously	an	investment	banker	at	Bear	Stearns	with	coverage	of	Latin	America	
and	Director	of	multiple	companies	in	Argentina.

Edward	J	Badida	– Non	Exec.	Director	– Canadian	CA	with	40+	years	in	financial	management	and	corporate	
governance.	Served	as	CFO	or	board	member	of	10	TSX/TSX-V	listed	companies	in	the	past	10	years.

Manuel	De	Prado	–Non	Exec.	Director	– BA	in	Economics	and	Business	Administration	with	25+	years	of	experience	
in	the	Spanish	financial	services	sector.		Previously	head	of	Chase	Manhattan	S.G.I.I.C.,	and	more	recently	a	Director	of	
Oquendo Corporate	S.L.	

Glenn	Featherby	– Non	Exec.	Director	– Australian	CA	with	20+	years	in	corporate	advisory	services		with	extensive	
experience	in	resources	sector.		Currently	non-executive	Chairman	of	Forte	Energy	NL.

Board	of	Directors
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